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Regular Session, 2013 March 25, 2013 4:15 pm
DRAFT

VERSION 1

TAX/INCOME TAX: Repeals individual income tax

HOUSE BILL NO.

BY

. AN ACT
To amend and reenact R.S. 47:2# ,!;?;‘i*(_-:ih;:roductory paragraph), 32(C), 103,
120.31(A)(l)(introducto'll'.}.f..I;araéflaph), 241, 287.732(B) and (C), and 1520(A)(1)(c)

through (f), and to repeal R.S. 47:11 ,,__1.2-,: i?."-‘l.-l(l) through (5), 32(A) and (B), 33, 36, 37,

Subpart C of Part I of Chapter 1 of Subtlﬂe II of Title 47, comprised of R.S. 47:41

through 79, 101, Subparts F through H of Part I of Chapter 1 of Subtitle II of Title 47,

comprised of R.S. 47:111 through 120.26, SubpaI:L___s--'J_ throtigh JJ of Part I of Chapter 1 of

Subtitle II of Title 47, comprised of R.S 47:120.3%.;ii1r6ﬁgh 120.171, Subparts C and D of

Part I of Chapter 1 of Subtitle II of Title 47,..éc'>rr'1prised of R.S. 47:181 through 220.3,

Parts I through VI of Chapter 1 of Subtitle I of Title 47, comprisedof R. s 47:290

through 300.11, 1520.1, 6004, 6005, 6008 through 6013, 6016,_.._6_9157, 6018, 6021, 6025

through 6033, 6035 and 6037, relative to individual income tax; to repeal the tax imposed

on the income of individuals, trusts, estates and partnerships; to provide with respect to
certain tax credits; to repeal the Sports Facility Assistance Fund; to provide for
effectiveness; and to provide for related matters.

Be it enacted by the Legislature of Louisiana:

Section 1. R.S. 47:22, 31(introductory paragraph), 32(C), and 103,
120.31(A)(1)(introductory paragraph), 241, 287.32(B) and (C), and 1520(A)(1)(c) through (f),
are hereby amended and reenacted to read as follows:

§22. Special classes of taxpayers

The application of the general provisions of Part I, and Sub-parts A and B of Part
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IT of this Sub-title to each of the following special classes of taxpayers, shall be subject to
the exceptions and additional provisions found in Part 1T of this Sub-title applicable to

such class, as follows:

3) Insurance companies, Sub-part E of Part II.

4 (2) Foreign corporations, Sub-part G of Part II.
§31. hdrv'tdtta-ls,—corporatrons-an&-h-usts Corporations subject to tax
There shall be levied, collected, and paid for each taxable year a tax upon the net

income of restdents-and-nontesidents;estates;trusts-and corporations;as-hereinafter

provided from sources within the state, as further provided in this Part. ~ §32. Rates of

tax

€ On corporations—The the tax to be assessed, levied, collected, and paid upon
the net income of every corporation shall be compytedrat the rate of:

* * =

§120.31. hrdividual-and-corporate Cozporate-i:éx ;;heckoffs for donations to the Louisiana

Military Family Assistance Fund .’

A.(i) For tax years beginning on and after January 1, 20._05: every mdividuatand
corporation that files an-indtvidual-ineome-tax-returmor a corporate income or franchise
tax return is authorized to do any of the following:

% % ES
§241. Net income subject to tax

The net income of a nonresident-individuat-ora corporation subject to the tax
imposed by this Chapter shall be the sum of the net allocable income earned within or
derived from sources within this state, as defined in R.S. 47:243, and the net
apportionable income derived from sources in this state, as defined in R.S. 47:244, less
the amount of federal income taxes attributable to the net allocable income and net
apportionable income derived from sources in this state. The amount of federal income
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taxes to be so deducted shall be that portion of the total federal income tax which is
levied with respect to the particular income derived from sources in this state to be
computed in accordance with rules and regulations of the cottector secretary of revenue.
Proper adjustment shall be made for the actual tax rates applying to different classes of
income and for all differences in the computation of net income for purposes of federal
income taxation as compared to the computation of net income under this Chapter.
Where the allocation of the tax is to be based on a ratio of the amount of net income of a
particular cla‘,ss, bqth':fhe numerator and the denominator of the fraction used in
detennmi;.l; th;: ratio shall be computed on the basis that such net income is determined

for federal income tax purposes,—

4

§287.732. S Corporations
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€: Qualified Subchapter S subsidiary income. The income of a corporation for
which an S corporation has made a valid election E;ndi_:'r' the Internal Revenue Code to
treat the corporation as a qualified Subchapter S slgt;;gcvfliary shall be included in the
income of the S corporation unless the qualiﬁéd éubchapter S subsidiary is treated as a
separate corporation under the provisions of R.S. 47:287.732.1.
* * *
§1520. Electronically filed returns; signatures

A.(1) The secretary may require electronic filing of tax returns or reports under

any of the following circumstances:
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1 td) The report is required for dedicated fund distribution.

2 te)(d) Any return or report that a professional athletic team or professional athlete
3 is required to file with the Department of Revenue for the administration of the Sports

4 Facility Assistance Fund.

5 tf) (e) The taxpayer is required to file the same or a substantially similar return or
6 report with the Internal Revenue Service for the same tax period.

7 | * * *

8 Section 2. R.S. 47:11, 12, 31(1) through (5), 32(A) and (B), 33, 36, 37, Subpart C of Part

9 Tof Chapter 1 of Subtitle IT of Title 47, comprised of R.S. 47:41 through 79, 101, Subparts F
10 through H of Part I of Chapter 1 9_f %pht_;i___tle IT of Title 47, comprised of R.S. 47:111 through
11 120.26, Subparts J through JJ of Part i;_,:o\f Chapter 1 of Subtitle II of Title 47, comprised of R.S
12 47:120.32 through 120.171, Sui)-parts C énd D of Part I of Chapter 1 of Subtitle IT of Title 47,
13 comprised of R.S. 47:181 through 220.3, Parts-TiI through VI of Chapter 1 of Subtitle II of Title
14 47, comprised of R.S. 47:290 through BQQ;-II; 1-?‘.'520.1, 6004, 6005, 6008 through 6013, 6016,
15 6017, 6018, 6021, 6025 through 6033, 6035 and 6037 are hereby repealed in their entirety.

16 Section 3. This Act shall become effective on .....
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